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RECREATIONAL FACILITIES

LSE AND SHARING AGREEMENT

THIS| AGREEMENT I8 hereby entersd betwsen THE OASIE AT VENTURA
CONDOMINIUM! ASSOCIATION, INC. (referred to as "First Assoglation®) and THE
OASIS Il AT VENTURA CONDOMINILIM ASSOCIATION, INC. (refetred to na "Second
Assoclation]).

WHEREAE, the Declaration of Condominlum for The Oasls, a Condominium,
wes recorded a Officlal Records Baok 4695, Page 3465 of the Public Records of

Orange County, Eﬂaa (herain refarred to as “Oatls °); and

WHEREAB, the First Assoclalion I8 the siatutory entity oreated for the purpose
of managing and operating Oasis I; and

WHEREAS, the Dsclaration of Condaminium of The Oesls 1, a Condominium,
was recorded In!OHlolal Records Book 44107 , Page of tha Public Recorda of
Orange County, Florida (hareln referrad to as *Oasls II°); and

WHEREAS, the Second Asszoclation e the siatutory enbty créaled for the
purpose of man glng and oparating Oasis Ii; and

WHEREAS, recreational facilities, parking areas and madwaya are loogted on
the common elements'of Oasls [; as described In Exhibit "A” hereto (the “Proparty”),

and are Intanded to ba made avallah!e for use by members of both Condominium
Assoclations; an

WHEREAS, the partles have agreed to the sharing of expenses releted to the
Property, and th paniaa have agresd to share such sxpsnses on a pro rata baels, and
in m:uurdanoe with the provisions of thie Agréement; and
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WHEREAS, the Deolarations do not provide for the comman use of the Property
by two Assoclatibns and do not specily the procedures for operating, budgeting and
malntalningithe Properly, and the parties wish to provide for su¢h common uge and
estabiigh pmcudn};rau that wiil be followad In the future:

NO\Ai, THEHEFORE, In consideration of the premisgs set forth above, and other . .
good and valuable congideraton, tha parlies hereby agree as follows:

|
1. | The recltale set forth abova are true and correot and Are incorporated
herein by refererjce.

2. | All of the mambers of both Associations, as well as thelr tamilles, guests
and inviteeg, shall have the right to use ell of the Property and all facliities located
thereon, supjec] to the tarms of this Agreement and to the rules and regulations
. promuigated by the “Commiitee” (defined in paragraph 2 below). The Firat Assoclation
hereby grants {o the members of the Second Assoclation, thelr familiea, guests and
invitees, a non-gxclusive sazement over all the common alemsnts of Oasls | In order
for them to exsfcise the rfghts granted harsin. In addition, the Second Association
hereby grants o the members of the First Assoclation, thelr familles, guests and
invitees 8 non-exclusive easement over all the common elements of Oasls Il In order
for them to exercias the rights granted herein. :

3.  The First Agsociation and the Second Assoclation hareby agree to form a
2 {relarred to ax the “Committee”). The purposs of the Committas
will be.to operate and manage the Property deaciibed on Exhibit "A* hereto, In
the terme of the Agresemant and other applicable law.

h of the two Condominium Asgodistions ehall appoint three (3)

4,
persons to servg on the Committee. One Committee member from each Assoclation
must also be & membar of the Board of such Agsoalation. Such persons shall serve at

the pleasure of the Board of Directors appointing them, and such Board of Diractors
may remove emdlor replace the Committes members reprasenting lta Assoclation at
any tima. Elther Board of Dirgctors oan also determine that some or all of its
Cendeminlum's lrepresentatives wiil be elected by the membership in its Condominium,

5.  In|conneclion with voting rights of the Commities members for any
declsions to be jmade by the Commiliiee, sach Committas member shall have an equal
vote on each Iskus. Each Committee member will have the right to vote a8 he or she
chooses oh ansJ particular [ssue, and the votes of the Associations wiil therefore not be
voted in a block, s

B, Desadlocks hetwaen the Committee members from the Firet Association
and the Commitlee membars from the Second Association shall be resolved as follows:




The Commitiae members from the First Assoolation ehall select a representative who
shall be 2 membar of the Board of the Firet A¢govlalion, The Committes members from
the Second, Associstion shall selsct a representative who shall be & member of the
Board of the Sebond Assoclation. The two representatives so celected shall then
selact 8 third Individual who shall be Independent of both Associalions. Buch third
parly shall not own & unit in either Condominium, shall not be reiated to any ownar In. .
sither Condaminium snd shall have no interest in the cutcome of the deadiccked vote.
The iwo reprasg'ntaﬁves and the independent third purty ghall constitute & three
member committes o decide tha deadiccked issue, and such declslon shall be final.
All rules regarding meetings of the Comimittea shall also apply to this committea.

from Oasgls|l an two (2) peraong from Oasis ll. Ali decisions shall be dacided by
malority volp, Furthermore, in ordar to allow the Commiitee to mova forward in the
avent that pnp of the Assoclations faile to appeay, in the event that a quorum of
Committee imenibers from one Asgociation ia nof present for two (2) congecutive
meetlings, despite proper notfce having been given to the Committee members from
such Associatior, then the Committes will be allowed to proceed with a vots 8o long as
there la a QLFNI prassnt on behalf of the other Assaclation at the sscond meeting.

7. t A t%orum of the Committee shall consist of & minimum of two (2) persone

8. | Notioa of all meetings of the Commitise shall be posted in conspicucus
places on the Property and In & conspicucus place n each of the Condominium

bulldings, as dehignated In writing by the respeciive Boarde of Diractors rom time to
fime, &t least forty-eight {48) hours in advance of the meeting except In the case of an
emergency. The term "emergency” will be Interprated in the same manner as the term
ls utllized in the Condominium Act, Notice of the Committes mestings shall also be
given io each ofithe members of the Commitiss personally, or by mail, or telephone, at
Isast forty-elght|(48) houra In advance of the meeting, In the event of malled notice,
any such notica shall be sent In a mannsr so that it Iz reasonably expected to be
recelved st least forty-sight (48) hours prior to tha time of the scheduled mesting.

8. Members of the Firet Association and the Second Assoclation shall have
the right to atlend meetinga of the Commitiee, and to participate In such meetinge, In
the same mannar as the provisions of the Condominium Act and the Adminisiralive
Rules implemeniting the Act permit participation in meetings of the Board of Directors.
The Commitiee hall detarmine 1% own rules and prosedures, which may bs adopted In
the form of Bylaws, and the Commiltee will bs authorized to eléatl officers or &
Chairman and Yica Chalrman to facilitate the operation of the Committee. Any such
rules and Bylaws ghall provide that a majority vots of the Commiltea members, In
writing or at a meeting, may call for & special mesting of the Commitise at any time they
determine It Is necessary or sppropriate.
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10. Since the Property fs located on the common elemenis of the
Condeminium operated by the First Asssolation, the Gecond Assoclation shall pay i
share of the expenses pureuant to this Agrasment direotly to the Firet Asszoclation. All
Income and expenditures of funds shall be depositad Into and paid out of the bank. -
account of the First Assoolation and shall be reported on the Federal inoome tax retum
of the First Assoclation, and the Faderal 1.D. number of this Assonlation will ba used In
connection |with jaccounts end transactions. Any taxes that are enticipated to be
incurred In jconnection with the operation and management of the Propsrly may be
Inocluded asr line itam In the budget for the operation of the Property.

manage the, Property. Howaever, a geparale managemeant contract shall be entered Into
with respegt to ‘the operation of the Properly, and such coniract shall contain a
provision roran_cellatlon upon sixty (80) daye' notice, with or without cruse.

12, Suiamta financlal records are to be malntained with respeat o the budget
and opemtipns of the Property, and all Committae membars ara to have convenlent
govass 1o sich fscords. Further, a separate review of the finenclal operations of the
(:ommluee.ﬁnc ding all Incoms, expenses and other relevant detalls conalstent with
the reporting requirements lor condominium nssoclations, will be performed and & copy
of the concipsions will be provided to the Committes members within ninety (90) days

1. | Thé managemsnt company for the Firat Association shall operate and

following-the-end-of-each-calendar-orfiscal-year,—Addilonally, upon-majority vote by ——
the msmbens of the Committeg, an audit or apacial review may be obtained with respect
to any partiouiar ftems that are in question.

13. The Commities will hold an annual budget meeting on ths second
Tuasday of. Septomber, or such other date as the Committee may deam fo be
advieable. At l?ast fourteen (14) days in advance of the meetings, & copy of the
proposed budget for the upcoming year and a notige of the meeting will ba provided by
mall or hand delivery to each membaer of the Committes, and to sach of the unit owners
in both Condominiums. The Committes shall have the finel right to detenmine and
approve the budget, in accordance with this Agreement and other applicable law and
documents. Eag¢h Assoolation hereby agrees that it will automatically include the pro
rata contribution required for the members of lte Condominium as & line ltem In the
budget that will be adoptad by the Board of Directors for each Assoclation. In other
words, nelther the Board of Directors nor the unit owners in the Condominlums wiil

have any authonty i medify the budget as approved by the Committes. The budget for
the Property shall conelst of twa (2) somponants:

()] Operating expenses, Such expenses Include, but ars not limited
to, meintenancs| and repalr cosis, management lees, charges for landscaping. pool,
parking lot .and road meaintenance, eleotricity, waler and other itams reasonably
determined to be appropriate in the discretion of the Committee.

! 4
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| (b) ! Reserves. Reserves shall be established for any item anticipated
to requira Jn exoess of $400.00 for repair or replacement. Reserves shall be
promulgated andiinciuded in the proposed budget sach year, and in accordance with
the Florida Siatutes and applicable adminisirative regulations, raserves shall be funded
as proposed, unless walved or reduced by a majority vote of the Commiitas at the final
budget meeting of the Commitiee. While reserves will be budgeted according to the
expected reguireents for maintenance, repalr and repincement of the Indlvidual items,.
the funds held Ih the reserve acoount will not be allocated toward these specific
pumposes mnd may be used as needed for repalr and replacament of any iteme for
which reaaTas have been budgeted and assessead.

14, | Notjvithetanding any other provision of this Agresment, the members of
the First Assoclation will not be responsible for participating in the cost or expense of
any capital Improvement {0 the Property unless m majority of the Committee membaers -
representing the Seocond Assoclation agree to include euch oapltal improvement in the
budget, or In an amendment to the budgst, for any particular year. This will not apply,
however, 10, any joapital Improvements (e.g. fencing around the swimming pool) that
may be requirad by law or required in order to parmit insurance coverage to ba
obigined orimainiained. in such case, requirad eapital Improvements will be Included
as a proper operﬁllnq expense.

15. ! in cpnnectlon with any contract where the annual expenee ls antlalpated
to be in excess of $1,000.00, the Committes shall attempt fo obtain at least three (3)
bids or propoeals with respect 1o such ltem, aithough the Committee will not be bound
to enter a contract with the lowest bidder,

i6. Th i First Assoclation and the Second Assoclation will be responsible for
funding the total manthly pro rata contribution due from thelr respective membarships
on a monthly basis, by the dats ssiablighed by the Committee. Until &l phages of
Osnsis !l are constructed and submitted to condominium, each Assoclation shall
contribule a pro-fate shars of the monthly expsnses to operate the Properly based on
the number of exjsting units In each Condominium. Accordingly, the pro«rata share of
the Firet Association shall be & percentages squal fo 28 divided by the folal number of
unitg existing In! both Oasle | and Oegle Hl. The pro-rata share of the Second
Association shall bs & percentage equal to the number of existing unite in Oasla I
divided by tha iotal number of existing unita In Oasls | and Oasls il. If and when il the
phases of Onsis il have been created, Onsls | shall contribute 22.95 percent of the toial
amounts required for operating expenses and reserves, and Oaels |l ehall contribules
77.05 perognt of, such axpsnses. Thene percentapes are based upon tha pro ratm
share of sach Association, based upon 28 unite In Oasis | and 84 units In Qasis Il.
Euch Associatlon shall be requirsd to fund its respective poriion of the budgat
ragardlags of wheiher Individual untt owners are delinquent in the payment of
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aesessments to eliher of the Assoolations. Monies not paid within ten (10) days from
ihe due date wiil bear interest at the rate of twelve percent (12%) per year.

17. I In the avent an unbudgeted expense In excess of §1,000.00 appears to
be required; and the Committes determines that there are not sufficlent funds avallable
io pay for such expense, the Committeé may amend the budget by following the seme
procedures|as &re ‘required for the adoption of the annual budget. Upon an
amendrment to the budget by the Commiites, each Board of Directors shell amend the
budgst for jts Condominium, or adopt a speclal assesesment, if needed in order to
- provide the addltjonal funds required.

.

v ‘ .

18. | Thd, {aoliiiies that the Committee will be responeible for operaling and
managing aye shown on Exhibit “A", which is attached hereto and incorporated harein,
In additon, the partiea recognize and agrae that, even though the Property I ownad by
the First Asgociaiion, It fe understood and agreed that In the event that the Committes -
determines that maintenance or repairs nead 1o be done to eny of the facilijes or the
buildinge located on the Propery, the Committee will have the ulimate rght to
determine whether and to what extent such maintenance and repair nead fo be
undartaken, The cost of any such repairs will be shared by the partles acoording to the
percemagey aaq:onh herain,. provided that the Committee shall obtain not less than
three (3) Ingdepsndent bids for any wark that needa to ba done where the cast may

axceedﬂf.qoo;uprund'lhnn‘informw"aoatdrcwlro'utnrruf‘bum-kcmulnﬂtsnn‘pﬂur'tn—
finalizing any plans for incurring expenss for which sald Assoclation will be responsibla.
Furthermora, it 18 undsrstood and agreed that the reserve acoounts to be established

by the Committeb for such ilems as roofing and painting witi first be exhausted before

any additional assessmenta or charges are made. Any aditionsai charges for repair or
maintenance putsusnt to this paragraph will be adopled by the Commiiise as an
amendment to the budget for the Property.

19. The terme of this Agreemant shall become effective upon tha date of its
full exaoution by the partles hereto, and following the approval of any amandment to
the Declarationsiof Condominlum that I8 required, or the aniry of a judgment by & Court
that authorizes the parties 1o enter an agresment for the sharing of sxpsnses of the
Property. The Agreement will continue In full force and effact untll such tims as It la
amended In whole or In part by majority vote of the Board ol Directors In each
Condominium, and not less than a majority of the mambers of both Assoctations who
pariicipate in patson or by proxy in connection with any meeling of the membership to
consider auch an amendment. This Agreemant shall automatically terminate upon the
merger of the First Association and the Second Assodlation. The parfles agree to
review any porilons of the Agreement at any Ume, upon & request by a majority vote of
the Committee, In order to determine whether any requested amendments are
nevassary or appropriate. '

i
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20. |t th]s Agreement I8 terminated at any point In"the futurs, any 'exosss
funds or obilgatidne of tha Committes will be divided between the two Aasuc!nﬂuna
pursuant to the pro rata gharas refetred to above, :

21. I Excapt a5 expressly provided hereln, this Agreement does not restrict,
walve or replace any of the eagament righta which ere otharwise pravided for In the
respective Tt;laraﬂons of Condaminium,

22. |In tHe event that elther Asgcclation le required fo take legal action to
snforoe the {sms jof this Agreement, after first providing the other party with reasonable
nollce undef the diroumatances, the pravalling Association will be entitied fo recover all

'nosis and reasonable atiomeys’ fees incurred [n connection with any action to enforca
or iImplement the terms of thie Agrasment,

: THE OASIS AT VENTURA ccnaommum
l ABSOCIATION, INC.

' Print Name; __fH /sy e4le

' | s
\

[
i Date;___/P=_¢ -3¢
STATEOFFLORIDA )
COUNTY OF honag )

Syorm to and aubscribed before m e“\* day of _ (o2 \is- | 1806, by
e AN as \r‘la‘“ QABIS AT VENTURA

producad as Idanﬂ!!cntlon. and who [d

an oath, and . nknowlnd ed that he exsculsd the agreement for urposes set
forth lh:;mln. Mgsxg-.\ Q‘_ v i "P

| e a0

Commission Explres: “—\R e

| \; anco O Nadvdo
; [Printed Name of Notary)

SSRER,  OFFICIAL SEAL
ﬁﬁc KOELBLE

-J{ ‘%u mlulnn xplrn




I e . .
Y .
4

THE OASIS Il AT VENTURA CONDOMINIUM
ASSOCIATION, INC.

o N O oS
' - ~ PdntNa{g‘ (’_(E.L\TQ_S&i_

Date: \D SO EAs

. o e m—

T
STATE OF prR{DA )

COUNTY ors_-;ﬂ..;&l_,)

S\vntp o aq\d subscribed before nw 1th_ day of _D_Cﬁé{_. 1988, by
the MM—THE-OA (8 Il AT VENTURA

CONDOMINIUM &SSOCIATION INC., whoTs _personally known-to me or who hag
produced a8 Identification, and who [did] [did not] take
an oath, am’ who acknowiedged that he executed the agraement for the purposes sat
forth thereln) a8 _Ru e 2N pde o

; f) s P~

| T oo UG a e’

: Notary Pubiic, Stats of Florida

' Commission Expiras:

i Toetv  LODG an-8,

I [Prirted Nams of Notary]
OWISMEEAPM 43 ! ;
0A263.93357 ’ ﬁﬁwﬁ BETH WILLIAMS
#00TAL00.00 g My Commission CC318770

% ExpheeNov. 20, 1007

. P\ . Bonded by HAI
‘ 7 gy et 800.-422-1658
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EXHIBIT "A° :

Thn Pmperty that will be considered to be the shared facllliies fur the two
Condominlums. 'sub]ant to management by the Commiliee as provldad for In the
Agraemant. lncl(:das the lollowing. All of thesa facllities mre located on the common
elements of THE OASIS, A CONDOMINIUM, the plat of which Is recorded in
COndomInllTn Plat Book 21, Pages 114 through 118 of the Pubiip chorda of Omange
County, Floyida: !

(@): the swimming pool, all pool equipment, the surounding pool deck,

' ; .
pool fumiturg, signs and landscaping In the immediaie vicinity of the swimming pool;

(b)! cabana building contalning a storage room and bathrooms; and

lo)-

madways—lncatsd-on-me»mm-elemaﬁu-of—T
The Casls. I



